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Request for Waiver of Letter of Credit Term Requirement 

TO: Commission 
Debra Howland, Executive Director 

On March 26, 2014, Mint Energy, LLC (Mint), an applicant for an initial 
registration as a competitive electric power supplier (CEPS), filed a request with the 
Commission for a waiver of Puc 2003.03(5)(a), which requires that the financial security 
for an initial registration have a minimum term of five years and 150 days. On March 27, 
2014, Mint filed a draft version of a letter of credit (LOC) with a stated amount of 
$100,000 and a term of 12 months, which Mint proposes to submit in final form if the 
Commission approves the waiver request. 

Mint's waiver request letter cites an August 29, 2013 secretarial letter approving · 
the registration of a CEPS applicant as an example of the Commission's approval of a 
five-year registration period based on a "similar waiver request and registration, with a 
"self-reporting" condition for a one-year letter of credit." In the case cited by Mint, 
however, the applicant had amended its LOC to extend the term to a full five years and 
five months with no early termination provision. Therefore, no waiver was required to 
approve the applicant's registration for the full five-year period. 

The Commission's recent practice has been to approve a registration period with 
the same end date as the submitted financial security, in connection with granting a 
waiver ofthe five-year and 150-day term requirement. Staff, therefore, recommends that, 
if the waiver is approved, the term of Mint's registration be for a period ending on the 
expiration date of the issued LOC. 

Staff recommends that the Commission approve Mint Energy's request for a 
waiver of the five-year and 150-day financial security term requirement, with the 
conditions that Mint provides the original LOC and that the term of its initial registration 
be for a period ending on the expiration date of the LOC. 
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